STATUTES AT LARGE

service corporations of other States, subject to the supervision of such
other States, or of counties of this 1tate in which the corporation does
not transact 'iusiness, and shall hae the right to reimburse any
other ,u, profit medical service corporation or physicians of another
State or of counties of this State in which the corporation does not
transact business, for services rendered to its subscribers and their
dependents at the same rate paid participating physicians under the
certificate of the subscriber. There shall be included in the minutes of
the board of trustees or directors of every such organization a record
of the approval of payments to he made to participating physicians.
The corporation shall maintain in its office complete records of all
medical services rendered to subscribers and covered dependents in
such form as will include the kind of services rendered, the amounts
claimed for such services by the participating physicians, and the
amount paid by the corporation. No payment claimed for such serv-
ices by the participating physicians to any participating physician shall
be authorized by the board of trustees or board of directors except in
accordance with a plan of payments adopted by the hoard and recorded
in the minutes of the meeting.
SECTION 9: Report      annually-records-examination.-Every
such corporation shall annually, on or before the first day of March,
file in the office of the Insurance Commissioner of the State a state-
ment, verified by at least two of its principal officers, showing its con-
dition on the thirty-urst day of December then next preceding, which
shall be in such fori and contain such matters as said Commissioner
shall prescribe. Every such corporation shall keel) complete books
and records, showing all funds collected and disbursed, and such
books and records shall be subject to examination by the Insurance
Commissioner annually, the expense of such examination to be borne
by said corporation.
SECTION 10: Investments.-All ftinds of any corporation sub-
ject to the provisions of this Act shall he invested only in securities,
permitted by the law of this State for the investment of assets of life
insurance companies.
SECTION 11: Charitable and benevolent institution-exempt
from taxes.-Every corporation organized and operating under this
Act is hereby declared to be a charitable and benevolent institution,
and shall be exempt from all taxes on its funds, operations and prop-
erties.
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